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Embroidered Georgette Frocks. 
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“Won. Lost. . 
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WHERE THEY. PLAY rdpat. 


| Cleveland at New, York. 


.€Gemne starts:at 8:30 P. M.) 
Detrolt at Philadelphis. 
~ “)  @ilexge: at Boston. 
St. Louls at Washington, 
NATIONAL LEAGUE. E 
New York at Pittsburgh. 
Brooklyn at St. Louis. 
Philadelphia at Cincinnati, ~ 
Bosten at Chicage. 
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Indians Wobble in the Field. 


At which interésting point the Indians 
broke out into a perfect rash of errors. 
Young. Mr; Lutzke, Speaker’s third base- 


be ie 


threw high to Wambsganss at second, 
Ruth scoring and Meusel being safe. 
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-e*Twb ow @n winning run was scored. 
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bBatted for Hoyt in ‘fifth. 
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Two base . hit—Mofmann..: ‘ 
Wambganss, Brower (2), 

Sacrifice — Dugan. Double _play — Dugan, 

New. York 
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&," Cleveland # “Bases on balls—Off Hoyt 
Hoyt 5 in 5 4 
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‘SENATORS BEAT BROWNS. 


‘Bunch Hits Off. Van Glider _1n 
' > Fourth Inning-and. Win, 5-3. 


WASHINGTON, -June 10.—Washington 
bunched. hits off Vah Gilder in the 
fourth inning and took the second game 


-| of the: series from the. St. Louis Browns} 1 


today, 5 to’3.' Zachary was touched for 
twelve hits; but was strong in the 
pinches. Tpe Senators made three dou- 
ble plays; 
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GIANTS AND PIRATES WIN.: 


Major League Teams Are Victors in 
Sunday Exhibition Games. 
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York and Pittsburgh won their Sunday 


~over while waiting to re- 
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“The G Giants ee ge ag Sharon (Pa.) 
—— at Sharon, 1 iP gr the: Pi- 
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At Syracuse. 


8 
51 


RA 
ee oe 


0 
9 6 2 


sm, ve eepeeets ; 


At Rochester, 
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WHERE THEY -PL PLAY TODAY. 
Syracuse at Newark 
Buffalo at Baltimore. 

Other ' clube not ‘ectieduted. 
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STANDING ‘OF 7 o-' &y CLUBS. 
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Score Is 2-1 ., 


CINCINNATI, June ‘10..-— Luque's 
effective pitching ‘the Reds to, 
take the second. game of the seriés from 
Philadelphia today, 2.to 1. Glazner also 
pitched well; except in the third inning, 
when three hits and an error by_ Sand 
gave Cincinnati its two runs. An error 


two yjits, saved Phillies from a shut- 
out. “It was the th victory for 
Meee tees | 


CINCINNATI ND PHILADELPATA 
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Kpntiot tot for Aas in ‘ninth. ~ 
2 (Pinelli, Caveney), 
puaeecuhie 3 cWralieer; Sand, Rapp). 
Cincinnati] .......-.....002 00 
Philedelphia, 900 100°0 


aetoreeones 


bert, Caveney and 
Sand and ‘Holke. 
6, tl 7. on balis—Off Luque 
2. Glazner 3. Struck out—By. Luque:7, Glaz- 
ner 2. and Pfirman, yey 
of game—t :35., * 


CUBS SHUT out BRAVES. 


Wins for Chicago, 3 to 0. 
CHICAGO, June 10—Vic Al 


play | outpitched Joe Genewich today and Chi- 7 
se cago shut out Bouton, 3 to 0. Genewich 
had. one bad inning, the second, when | head, Woe Hy 


the Cubs bunched four of ‘tMeir six hits, 
which included two .triples, and scored | 
all phic in Ohne we 

dridge ig ol the’ Braves’ - sont 
rer ‘and struck out nine men 
sa great support, “the a hielding bese 
tham being especially good. 
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YALE. OARSMEN ON ON CRUISE. 


Varsity ‘Squad Takes Trip on Sound 
‘In Harkness Yacht. 


‘Special to The New York Times: 
GALES FERRY} Conn., June.10.—This 


-E.| morning the Yale Varsity squad and the;j.be 


managerial staff were guésts. on tei 


trip, as return: 
night ig hy the ‘w6ek-énd...”' 
were Ciaappolited in their .cruise ag “t 


for 
“to, New York last ‘night: 
unable to be. host -on ‘his 
Runabout "today, Instead « they’ 


te og bo launches. for a ride up sivery, 


COLUMBIA CREWS REST. | 


Coach Rice Rules No Drills for Sun: 
_daye—Hard Work Ahead. 
POUGHKEEPSIB, June 10. — Colum-4 
bia’s crews -n. training -at. Crumb El- 
bow “rested~ . Abiding by. an. old 
rule of Coach Jim: Rice, no drills are’ 





MITCHELL DOUBLE VICTOR. 


676 Wine ‘100-Vard Dash and 500-Vard 


_ ~ é * 
Run in St. Anselm’s Games. 
John Mitchell won the 100-yard, dash 
and the 500syard run in the members’ 
games of St. Anselm's A. C., held 
“ afternoon at Macombs Dam 


The. guroniaries: ° 
-¥Yard Dash—Won by John Mitchell; J. 
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While it is a well-known. fact. that 
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‘Leonard, the world’s lightweight cham- 
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Is In Condition, Ee. 
with the réal work still“to come the 
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— Ce and low-priced for the first time at this season, owing to’ in+ 
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Rich in vitamines, healthful and invigorating, these su- 
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Kipling Describes 
Daily Lifeof Irish Guards 
“a0 1n the Trenches. 
During ‘the Winter ‘of 1915-16 
The fourth instaltient of Kipling’s story of the Irish 
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are oné of them, The full employ- 
ment of- labor, with its effect upon 
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Niaga ra aa Falls Pr. Rts. 
United Lt. & Rys. Rts. 
Phila. Electric Rights | 
Wash. Water Pr, Rts. 
Detroit Edison Rights 
Marland Oil Warrants 


| SGRIPS 

“M. K. T. Bond Scrip 

MK. T. Stock Scrip. 
All Reorg. Scrips 


SPECIALISTS. IN 
RIGHTS AND’ SCRIPS 


| MeDomums 


NNELL & (Co, 
Members Neiw York Stock Exchange 
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Mp‘ psi ga ago 
“Due ‘Serially iee 


||4vhen the Allies could be expected to 


| found it‘none too.easy to settle its 
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Borough of Berets. 
414% School Distriét Bonds 
Due Serially 1925-63" 


Prices on ‘application 


| Outwater-&. Wells’ 
fo measears boceasans ay 


\‘tion makes an offer’ which must be 
| cirodimstances. 
||| there is no ‘question of sympathy with 
‘many’s reparation creditors must take 


1 reasonable indemnity. 








Safety 


Dariis the last 33 years 

por, gab purchased and re- 
sol investors many 
’ gnillions of securities which 
have proved sound. 





The experience and facil- 
ities “developed ‘over the 
eriod have in many cases 
led the second generation 
I ‘th succeed our old’ cuss 
: ‘tomers in bringing their 
‘biltiness to us. 


i ‘We are prepared to make 

5 ppecific offerings of sécur- 

hb itiés which we own and will 
“Boe, pleased to send ‘our 
J “fakest circular upon request: 
ee 





‘}years, £100,000,000 during the next 
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Exchange & Currency 1 


ment’s new note was ‘happily ‘shorn 
of irritating phraseology; iso that it 


of the reparations problemi.’ In. the 
best financial circles here the pro- 
posals:‘were looked upon as the most 


made to meet the Allies’ demands. 
‘Aspects of German Offer. 
Germany naturally asks for a mora- 
torlum, which London bankers have 
maintained from the start to be neces- 
sary if Germany ‘is to continue to 
honor any engagements she may enter 
into: It is regarded as. certain that, 
in any settlement, Germany will have 
to adopt the system of annuities, be- 
cause there is as yet no evidence that 
latgé .Antérnational loans could be 
‘raised. The time ‘has long passéd 


give aid of this kind. 

4s regards the Berlin offer to pay 
the equivalent of £60,000,000 annual- 
ly, financial interests here are dis- 
posed. to judge the offer by our own 
capacity to pay what our Government 
owes to. the United States* Treasury. 
It is argued that if England, with her 
much greater financial strength, has 


Amerti¢an obligations, then Germany 
in her present weak economic condi- 


regarded ‘as adequate under present} 
‘In all these «views 


Germariy, but in this country financial 
opinion long ago recognized that Ger- 


what they can getand be content. with 


‘Ciné Rithienl ai Wands Lat Bin 


Germany's offer is a close approxi- 
mation to. Bonar Law's plan as sub- 
IMitted last January at the Paris Con- 
ference. ‘That plan was rejected ‘then 
by France and Belgium, ‘but. much has 
happened ‘since that time to change 
opinion; furthermore, it is now Ger- 
many and not England which makes 
“the offer. . mar ‘Liaw. proposed that 
Germany should pay nothing ‘for four 


four years, £125,000,000 in the next 
two. and thereafter such amount be- 
tween £125,000,000 and £166,000,000 
as might be fixed by a tribunal. 

The City considers it important that 
the present offer is unconditional. On 
this ground financial opinion is that 
we at least have now a basis on which 
to" work. The comment heard in 
financial circles last week was that 
some agreement must now be reached 
by Germany and the Allies in confer- 
ence together. 

‘Currency notes outstanding at ‘the 
end of the week wére £286,878,d58; 
this ‘compares with £288,008,097 a 
week ago and with £277,507,451 in 
the first: week: of March, whichs was 
the lowest since the armistice. 


BERLIN BOERSE STRONG. 


Little Excitement Last Week—The 
Wild Rise-of a Week Ago. 


Copyright. 1933, by The Mew York Times Company 
Special Cable to Tuas New Yorx Trams. 


_ BERLIN, June 10—The sudden re- 





76,931 marks to 62,657 just.as the Boerse 
was closed for the day. It therefore had 





Quantity - in April 1 1176,000 Tons 
Above March, Due to Coal. | 


Copyright, 1923. by ‘The New ‘York Times Company: 
' Special Cable to Tam New. Yorx Trans. hy 


o-| There are, he 
secrecy, which will probably be obvious 


ext | WILD FLUCTUATION IN 


sincere effort which Germany has yet}. 


GERMAN IMPORTS INCREASE, 


to how ,such matters ate arvanind, 
however,. reasons for . the 


i 


GREEK EXCHAN¢ RATE] * 


Collapse of the Drachma, Follow- 
ing Wild Rise—Reflects Home 


' 
Copyright, 1923,, by ‘The New York Times Company. 
Special Cable to THs New Yorx Trees, 

LONDON, ‘June 10,—Very :wild move- 
ments occurred In Greek exchange last 
week on the London market, owing to 
the financial crisis which had arisen in 
Athens, following the great outburst of 
speculation in’ Greek securities, ‘products 
and exchange. At the beginning. of this 
year the drachma was quoted at 400 to 
the pound sterling. A week ago the rate 
dropped at one time to 105, 

There had previously been some effort 
at controlling exchange, but the Greek 
Government had relinquished this and a 
rise then occurred to 165, “At the mo- 
ment some sort of control has been re- 
introducedy and this creates considerable 
difficulty ‘in. dealing in ‘Greek ‘currency. - 
The economic position of Greece is not 
unfavorable, a fact. which. largely: ac- 
counts for the fall inthe rate ‘from 400 
per pound to the level of 300 just before 
this latest speculative -upheaval. But 
the Greek-currency is admittedly: over- 
‘valued on the facts. 


RISE OF PRICES DURING , 
LAST MARK COLLAPSE 

German ‘Index Number’ Advanced 

78°/, Daring May, 570°, 


for Year. 


Copyright, 1928, by The New York Times Company. 
Special Cable-to TH» New Yorx Tr«ns, 
BERLIN; June 10,—The Frankfurter 
Zeitung’s monthly index of average 
commodity prices as of Jime 1 shows 
the average; on the. basis of 1..for 1914, 
to. be 14,635, as: compared ‘with 8,287. on 
May ‘1, -with -6,393 on April’ 4; with 
2,052 at the beginning of. the present 
year and with 79 on June 1, 1922. ‘The 

‘IncreaSe is in the textile and 
ther: groups, which: rose from 14,066 
to 27,640 during the month. 

The index. number: of manufactured 
articles» is only 10,233 times the ivié¢ 
average. Since gold at the same time 
had appreciated “18,155 times, this is 
taken to mean that the gold price: for 
German manufactures was little more 
than half the prewar prices. 

The customs gold supplement has been: 
afvanced to 1,431,900 times the nominal 
charge, a5 against ‘1,189,900. per cent. 
& week ago and 991,900 two weeks ago. 


INFLATION RECORDS BROKEN 


Reichsbank’s Last Weekly Increase: 
In Note issues and Rediscounts. 


Copyright, 1088, by The New York Times. Company 
Special Gable to Tus New Yor= Trans. 
BERLIN, June 10.—The extraordinary 
increasé in various items reported. last 
week by the Reichsbank in ‘its state- 
ment’ for May 81 had been expected, 
partly because. of the month-end settle- 
ment, but mainly. because of the rise in 


of 1,070,474,000,000 in ‘Treasury bills dis- 
counted and the increase of 977,103,000,- 
000 in note circulation. * 

At the. same time’ the Reichsbank’s 
gold’.reserve is’ shown ‘to have , been 


chiefly through the shipment, of 53,000,- 
een te. How, Tork: to meet the maturing: 
Ddille, but also through 


attempt. “to prevent “the most recent}: 
crash in. the mark, It. is not now be- 
lieved: that the Reichabank can continue 
indefinjtely to. sacrifice its gold, 


Reichsbank Estimates Foreign Cap- 
ital Thus Placed at 2,000,000, - 
|.» 000° Gold Marks. ; 


| Copreiant, 1929,-br The New York Times Company 
, Special Cable to Naw Yorx Trans. 














‘Jinvolving now an anhual gold interest | 
‘| purden of only $25,000. At this low 


tions, Bigmarckhuette and Kattowits to 
the Spry, - m3 ‘Alpine Monten Corpora- |: 


Charged With Assisting Specula- 


Copyright, 10928, ‘by The New York Times’ Company. 


‘reducéd im the 75,000,000. gold ‘marks, |ize@, it° has been practically stable 


INVESTMENTS IN GERMANY. | 


| BERLIN, ‘June 30.—The Reichsbank |’ 
, | gaciared teat wot: that the targs 


mark bonds, which have subsequently | 


shrunk in value half a million dollars 


cost. the Republic; acquired railroad 


property in which, up to 1913,. there had ; 


been invested 19,835,000,000 gold marks, | 
or nearly $5,000,000,000. wy 

Cuno’s. note is: criticised ‘in Berlin 
financial circles on .the grownd. 
that it contains unproyen assump- 
tions—that the budget can bé balanced, 
that the mark can be stabilized and that 

a favorable trade balance. can be at- 
pupa The. first two conditions obvi- 
ously, go: together,: but even. the proceeds | 
‘of industry and railroad surpluses can: 
yield cash’ available for transfer abroad 
only through the medium of an export 
surplus.” -Havenstein lately told the 
Reichstag that the present import sur- 
plus is: ;2;200,000,000 marks annually. 
This is. the problem: which must be 


sdived before an export. surplus-is pos-} 


sible. , 
* Money Shortage” Again Impending. 


A: new shortage in the money market |’ 


is expected. For. the moment capital 
seems to be abundant, loans-offered ‘in 
gold marks and fixed. values being 


heavily oversubscribed. On the other} 


hand, day-to-day money on the security 
of ‘Treasury bills. brings 12 to. 16 per 
‘cent. in the open market and 24 to 86 
per cent..on the security of ‘stocks. 
Stinnes is transferring his newly ac- 
quired: ifiterest in the Bilesidn corpora~ 


tion. : 
The setae tiyaillans potash loan habe 
been ‘so “successful that announcement 
has:now. been made of a. third issue of 
the kind. 


REICHSBANK’S USE OF 
CREDIT IS ATTACKED 


tive Borrowers—Asked to 
Lend on ‘Fixed Values.’ 


Copyright, 1928, by The New York Times Company |° 


Spectal Cable to Tus New YorE Times, 

BERLIN, June. 10.—The * Reichsbank! 
was: fiercely attacked In the Reichstag 
last ‘week on the ground ‘that it. was 
granting. endrmous credits to private 
individuals which ‘were being invested 
by ..the ,borrowers in wares or high- 
exchange currencies and repaid in much 
worse marks, the borrowers profiting 
from the difference, «The: suggestion 
was made during the debate. that. the 
Reichsbank should: lend on: bills on the 

** tixed-value’’’ principle, either accord- 
ing to the gold value or according. to 
the commodity’ price index. 

Havenstein has declared his: own ap- 
proval, in principle,’ of fixed-value loans, ! 
but. contends that for the Reichsbank or 
the big banks that expedient is practica- 
ble only if the republic also issues fixed- 
value bonds. Dernburg has stated his: 
agreement ‘with Havenstein, se 


SOME-REACTION IN AUSTRIA, 


Germany Buying Less With Crown 
at Premium Over Mark. 


Special Cable to Tus Naw Yore Trans, 


ingness ie queen meckauirix Gi 
Austrian goods with the crown at 110 
German pfentiigs,‘which ts much over 
par. Although the Austrian crown ex- 
change has ‘not been technically stabil- 


around 880,000 to. the pdund sterling 


Business Not ‘Large, but Swing of. 
> Malues. Excessive. 


Copylight, 1998, by The New York Times Company’ 
Special Cable to TH" Naw Youx ‘Tnane, 








whereas interest 5 and. 
the ‘not exceed 6 

a: sett mere he on ky mary laa : 
The “A: 


tstrian Government-Qovenants to pay during the life of ‘the ] 
‘after deductitg the annual interest on the Bonds.at the time 


» entire_Loan in annual by maturity. The nota. available. pot 
psa ssoae ata mee eee eee 


tne eden oe at Dota cf ae Ricociten tome bo tet LTO pee yori: nter 
“Government should so elect, cared enna ae abana ci ak sat ik : 


secrued: interest. i 

Of the total authorized Loan, bonds to the amount required toy ‘yield an effective-sum 
more than 585,000,000 Austrian Gold Crowns (of whic the present issue of guaranteed d 
part) are guaranteed as to P rincipal, interest and redemption payments by 
the extent’in cach case of e proportion stated : ; Sat ON 


Great Beitsin.....,.t0 the axtent of 244% © Belgium .......,..,.-to1 e 


France. ; eves ewe omnes Swedem 2... o...csecess- : 
Cucke tania a ed a wanes Denmark... .ciieesss : 
AG < af 20% % Holland. . ....2.. 6<00.." 

‘Total... weeeee oc spouse e8&s0 LOO. Hs 
(ais gids eae of 585,000,000 ‘Aestrian Gold Crowns ‘thus o 
wards of 45,000,000. Austrian Gold Crowns will be made ‘available. nad 
Swiss and 8} Po caclerst op od vir Be cackie arma aber yor yy ca. penal te 
now estimated to be sufficient for the requirements of the Austrian Government. The advances, 
described will rank-equally on the pledged revenues, byt will ‘not have ‘the government er. 


» 





WE OFFER, THE ABOVE BONDS, SUBJECT TO PRIOR R SALE, AT'90% AND’ 
INTEREST, TO ee ne ee 


j 





Sai cadechwilti'ba* winloed ab to “the isnio and. deliv to of. Bonds 
or gee fl fre a en Rete tee at yor at epttaas 


pic wags ; ' 
——- otments will be able at the ofllee J, P. Morgan in N ¥ fends to their 
Receipts will siwered geotinn Js sonpiniion be Seer tai’ : 
Sah seco 3 
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3 J. P, Morgan & Co, 

” First National Bank, New York 

Guaranty Company of New York 

Kidder, Peabody & Co. 

Harris, Forbes & Co. 

Brown Brothers. & Co. 

National Bank of Commerce in New York — 

Equitable Trust Company of New York 

American Exchange National Bank 

Seaboard National Bank 

United States Mortgage & Trust Company 4 

American Trust Company 
J. & W. Seligman & Co. Hi ae 

Ladenburg, Thalmann & Co. Agu 
Rinyeres Syne Cy ekne ns 


White, Weld & Co. 
E. H. Rollins & Sons 
Kissel, Kinnicutt & Co. . 
Marshall Field, Glore, Ward & Co. . Hemphill, Noyes & Co. 
Callaway, Fish & Co. ">. "IG. White & Co. ine. 
W..A Harriman & Co., inc Blyth, Witter & Co. : 


'" June 11, 1928. 
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‘Vienna, Austria 3 
SHED 7 ‘A regular dividend since 1873,' 
BSTABLIS a di Bh saset ere 
ASSETS trp on Gol ‘acing ong a oer 
00. companies.. 
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- Investiit 2 
Securities) 


$Membere New York Stet Hachenge 
TiBroadway $843 Land Title Bldg. 


si aera Spruce 9570 


‘Active Markets Quotsdin 
> the following securities: 


2 ee 

New Texas & Mexico 5s, 1935 

} Citicago, Mil. & St. Paul 4/5, "14 
: Manati Sugar Ts, 1942 / 

: ‘Monireal Tramways $5; 1044 
‘City of Toronto 5s, 1948 

‘Prov. British Columbia Se & 544 
en ek oe : 

| vt. 41/8, 5s, Sis 


* 


4 Members New York Stock Exchangs 
420 BroaDway ° Barend 


Seems atm Sore Moatvest 


Baltimore | 


Fo arL."parkothan  orries 


ba Beaeae ies all in 
Rede are TARO... u 


© Talsa; Oklahoma. 


Water Works 5% Bonds 
Due Serially 1935-1941 


“Principal and semi-annual interest 
). > fayeble in New York Coty 


i Eapolatun castucbked ae $0,008 
é os prpcagtherege ge Mg size and 
| Importar ce in Oklahoma, 


© Prices fo yield 4.70%" 


~ RICHARDS 
PARISH & | 
LAMSON 


i Broadway — 


” 4% ‘els oe 
on 


“Bligh Yield 
Domestic Bonds 


To- cn who prefer. 
» to confine their in- 
. vestments wriatty to 
‘ est our cprrent 

/tist: of ‘bond oy scuigl 

‘Seapine ae 


_ Seomsty and ‘ia 


cen ga mehr 


ps Sa ago dR ne 
from Berlin~ are not gt aaceaines 
Alltes require and all cal 

make “the pitoadabe Milenaare because 
revenue payable in paper marks could 
not be converted into foreign currencies 
exéept: at an Immeénée  depréciation. 
Only ‘thé: proséetg of ‘the custinis. 


Re selneied He geld a8 tian bee. dna 
other countries. . : 


: Revenue In: Paper and oon. 

In this ‘regard,’ it 1b" poluited out,” the 
Ggrman- Government. porposes’ only’ to'}' 
apply . to the -. customs 
revenue — on tatars7 goods, But the 
révenue from imports also would 
‘be necessary if the iguarantees were to 
be really made efficacious, — 

Although the ‘State: last week 
106,000,000 francs on account of ad- 
vances . received from the Bank of 
France, the Bank’s note Papi sone in- 
creased. by 200,000,000. =: * 


NO F URTHER TALK OF 


“Binge the, suspension of purchases 


c markets: ye 
ca the ania mailer 
of the 
e fore 


by the United States ‘Treasury at the|, oo 


beginning of the month, ‘the price has 


fallen trom 82% to 31% pence per pound. | 6 


eventually have to find ~a|4i 


market outside the United States, and 

‘1s cpusing. the dratent: depression 
of the That depression would 
not have been s0~ “pronounced but for 
the fact that. China and the. European 
continent’ have ‘been’: welling, . rather 
heavily in London and that supporting 
orders for India have been sivaller.. 
It now seemé that stocks of silver in|; 
Ching have decreased. If, therefore, 
China were to compete with India; as a 
yyyer, the present weakness of the 
et, which is to some extent seriti- 


Rhy: AT: BONS SENS ROT PE §, 


mature. 


aod: biope ‘Promised: tn: Gerson 
Special Cable to Tus New YoRK ‘Traxe,. 
ee June 10.—The Prusgian crop 
vam‘ of, June 1° shows - condltipale 
hong lg ¥ague, It statesthat: all impor 
tant erops fn German? have improved 
sings “May and. that sll ‘are in much 











+ MARK STABILIZATION: 


b fans Trede: Buren, 


New Tradé- Activity to Col: ~ | 


lapse of Mark. 


Copyright, 1928; by The -New York. Times Company 5 


axe tig caleemayse noxicaee 
BERLIN, ‘June 10. 


‘@am regarding stabilization of the’mark. 
Havenstein told the Reichstag com- 
maittee that it had long been foreseen 
that ‘the ‘stabilization which was’ ef- 


ere are now }.- 
‘neither any Proposals. nor. any. enthusi- } - 


“he Idea! 
i, OR 514% Guaranteed First Mortgages 


and Certificates . fill every need. They 
> are ‘safe. ‘Principal and interest is absolutely 


fected from. February to April could not |: 


j last. Finanee Minister Hermes has now | 


| prove his own disbelief In maintenance 


i of mark values by proposing. to muitt- | - 


\ pty ingome . tax payments made in 


advance: for’ ‘1923 to twenty times ‘those |" 
of 3922; thus. providing for — de- |- 


preciation in the mark. 


business is not. sasscties ‘over’|"” 


German 
the continuing depreciation. The. Prus+ 
g@lan Trade’ 


Ministry's report for May |” 


pore the ‘ground that the new. move-: 
ment of. industria! activity and. the -de- 
crease of Gnemployment are directly due 
to the collapse of the mark. 


SUBSCRIPTION TO THE © 
LATEST FRENCH LOAN 


. NewYork Title and 





favcabiaale 


They sais dogsl doe: Beings Mame, dieteens 
- and Trusts.. The retarn is higher than on 
other irivestments legal for fiduciaries, 


| _Saveat in them foom $100 Up. hs 


Mortgage Company 


Ne 


‘“ Capital Funds aver $8,Q00,000- 
195 Biondi, brag ae York | 205 


~* 
> 


Cash Payments 2,200;000,000) 


- Franes, Convertible Bonds 
‘ '§;300,000,000. 


3t-has Neen. officielly - ansounced 
Pa that. total. subscriptions te. 
new Treasury laan of 1923 amounted to 
9,778,000,000 francs, of which 2.200,000,- 

francs were subscribed In the “form 

of cash. It is not expressly stated how 
the balance of 7,578,000,000 francs were 
stibscribed,..but, it-is*assumed that about 
4,000, 000,000 -were.in the form of 1921 
Treahury ‘bonds turned in for conver- 
sion. and the, remainder national de- 
fense | which were gonvertible tute 
cash at the’ Treasury. 

The authorization for the loan: named 
an outside. figure of 18,000,000,000 


was det toncet in the subscription. 

is assctmed at ‘Paris that. this 
‘andther : ‘gubsequent. Joan: to finance 
year’s reconstruction payments for the 
devastated districts, . 


PRICE AVERAGE, UNCHANGED, 


‘tndex Nymber’ daine-as Week Ago, 
but 4%.% Under April. 

. . Bpectal to The New York Times. 

NEW “HAVEN, Conn., June: 10+ 

Professor irving .Fisher's copyrighted 

weekly index number of commodity 

prices, based on 100 .a8 the average*for 


Negrhck Wolthes he maceparear 
two weeks ago, with 163 three. 
‘ago and with 168 for the week’ e 


fea er 


Staten Inland 
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_ Special Offering Exempt from Federal Inconie’Tax | 
~ City of Corpus Christi, Texas 


pa State Aid 
Scsidall and Breakiveter Construction 5% needa: 


_ Payable from City taxes in Corpus Christi and State eats 


\ 


collected in seven Counties. having. _ 


Veduttlon, nic csscetueheaseil anesieie ts 
Indebtedness 


Fund (for this issue)......: 
a eeeeeewee Peteseevtecseves 4,707,209 2 
70,000. - 


| 10, 1924 to [946 inclusive. | 
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rir L caf & Co. 


60. Wall Stree , New Yorks 
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-HYDROX COMPANY . 


a 4, 34% Notes, Due Dec, 31, 1938 


i "ia 5%. These, i bool tases for v Sirhan = ¥ 
: : ‘Siete cy an eee NS ee 


ae 


. 1988- 1042 


Biers 


_ Fest Sain 


... In some cases were pedo 
wi bad toon sine so on 
real estate and they wanted 


| to test the quality of Columbia's service for investors. . v ” Whether 


4h 


_ Others were among that large clase of éarners who f* 
had never before learned how savy # wee tp-bacatee 
a bond owner.. - * 


OPEN EVENINGS 
The offices of the Colombia 


and 
ee eresngn wo a8, 


ape | 


5 ee en A 


“Investment. Bankers 
a ft 


The ‘Hydrox Corporation: has instructed us 
Aprit.7.. The ob agli: Aumcgh > chase’ for its. account aH or t of tae 
May é outstanding notes, 2-101. Tad weed etoreee ‘interest. 


Payment will b ‘of id notes : 
By “our New York. or Chass ccc - %, 


Pe Se a, 


gre -sttered “as -securit 
Electric Poyre Me 
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“Iii the Taat week for" g 
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Am. Light & | Traction 
“ Central Petroleum’ * 
Stocks 


MacQuoid & Coady 


Membere New York Stock Hachange 


25 Broad St., N.Y. Broad 7654 


UPTOWN BRANCH 
Bretton Hell, B’way and S6h st. 
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The W. A: Harriman & Co, Inc, | s Fe te é e 
“Tewextmant Wire System : ‘ , 


Bankers in the Cities of — 
\ 
Buffalo, N. Y._ Due March i. 1946 


includes 
West Penn Power Company 
Atlanta, Ga. 

Baltimore, Md. 

Canton, Ohio by | + - 

Chicago, Tilinojs Callable @ 105 and interest on March i, 1926. 


Sapereane Banks and hioiuilasie 
First Mortgage 7% Gold Bonds, Series D 
Boston, Mass. 
eames Tesi Sian! 


Lutad om tha New York Stack Rechange 

; These bonds are ‘secuved by .a first. miofteage on 
all the. physical property, rights and franchises now 
a beg iby West Penn. Power Company. -Current- 
earnings are nearly three: times ' interest charges. 


Price 105 and interest 
Yielding (ournenst rasis) 6.67% 


Sharon, Pa. : ‘ 
Springfield An 39 Broadway, New ‘ork 

an er PHILADELPHIA ~~ ~ ™ GHIcaGo: 
ool |, MOP PRON ormaqpan 





\sevéral times greater than. the st 








mae ing the ecuae anaes iireee-dach 
Industrial Préferred: Stocks showed: an-aive 
. points, as compared with an bs sata decline 2) 
-general industrial averages. : ae 2 
More reassuring proof of the ssent 
securities rately been. given: sad 


_ First, such: meade are 180 fully s , 
earnings and strong iain Kets ons as 
influences: 

Second, the. yield of Indust : 
securities. to al degree are put. away as per 
and are therefore. not subject to market flic 

We offer to clients a:selection of : it 
Stocks which in. most, cases: eee 


Sa 
Stites 


normal Federal Income Tax pod diate dares: 7 ; ‘ 
with living costs. ae 

















Exempt from Feleral Income Tastes. 
ae Investments for Savings Banks and Trust Funds t in 
- New — Massachusetts and. Connecticut. 
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n' of 6,000,000. biwhels inthe five 

Western States. The four Spring 

_ States of the Northwest - are 
00,000 bushels short of Jast ‘year. 








4m. South Texas with “expecta- 
ae disappointing yields: Harvest 


o i> ele pe.w iw leie 


‘ed 154,000 bushels ‘more than the pre- 

week, and the smallest .at.-thie: 
» ir more than five years, being’ 39"! 
Per cent below last year. and #8 per 


* rapidly 
without getting very far in either’ direc- 
rie ara wet weather in 
and Kageas, where harvest sin. | ie 
| Gebietes hedg- ve 06% "SK RUBBER § , ee thy eS 
sales are not yet in evidence and gale + 9 8 ’ : ». #6 & . ; oFwi le Pee tba 
J itpot be wou there am period oy | O1% 108 ret 00 20 Branclaos 8 Tis 7 a 168 we | aks 2 Bull Street. _- Savannah 


ee 8 ‘gp 


} statement showing the haivideal inter- 
eats: on either side of the market ‘of 


urprise 
J ‘another ‘call. for . another trathindes 
owithin a short time, but, lke everything 
finally get ac- 
. ‘gustomed to them and. they should have 
) Httle éffect. on -values, inasmuch aa -the 
© feports are confidential. and there ig 
Tnothing in the Grain Futures act to 
t extensive trading except where 
manipulation is concerned. The 
séems to be? arial worried over 

question. 
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ition, » 
fer a atill. lower 
‘tree selling is in evide 
bulges. <The new. ¢erop is 
m penawnit slhpuathen tu opeeee 
prevents. ¢ mn. ome 
‘seetions of largest production. 
Staties aneniees in coats’ and rye 
~ down to minimum ene ose 
ses are; ‘tareely inane result 


S. compared with the previous .week 
tat was 1% higher = Be ante tc lower, 


the tter 0 
To 1% conta ta im to 1% 
higher and Ty Up to 8%. cents, . | 


SAVES STEERING POWER. 


ger Rudder der Devied Is Sald to 
Effect a ‘Big eae 





in ee ble ‘Support, ‘on _ the 
cee bullish cash 
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from. {ts. owner; Anton Flettner, 
p heen found to save’ fford 95. to 97 
“gent, ofthe power now required 
the’ i Biase of the usual main 
































: eliminate | the necessity of having 

special’. steam or ‘electric engine 

i the ship for the operation of the |" 
steering apparatus, 
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r debt bétomes payable on June 
‘\\$5, but efter the maturity of Treasury 
Sertificates on June 15 there will be no 
» farther meturities of the public debt 
Until: Sept. ‘15, and interest payable in 


le Eee Be ‘will be a ee 


cn 


Iders ‘to Wet or 
Interest on Debt. 


LAUSANNE, June 10 (Associated 
Prese),—An. effort ig being’ made to ob- 


; | tain from’ ‘the Association of Foreign 
:] Bondholders some form of a moratorium 
| tor Turkey’ regarding the payment of 


interest.on. the Ottoman debt. The 


im Sey ete aeeres 
aoe aed 


however, are not. being | Suring 


bondholders, 
asked to abandon thelr rig to be pald 
‘in foreign ourreficy. 

Subdued optimism saniteash to. pre-. 
‘vail among ‘the Allies today after the 
special meeting of Near. Hast confer- 
ence leaders to, discuss the critical Ot- 
toman: debt question, The meeting was 
confined te Ismet: Pasha, for the Turks, 
and the principal allied delegates, 

. Ewerybody was cautious in. talking 
existing | about what. occurred. All agreed. that 
Drosent | ene conversations. were nang but ad- 


serie Wik wath itiab are Sone a 


Of both 
perts will sconttnue tn beanton 
pane = en endeavor to find ther way 


TEN MONTHS OF IMPORTS. 


Increase Greatest From Europe; 
Asia Next, Then Seuth America. 
During the ten months ending with 


‘the} April, as reported by the Government 


usual exemptions, 


“TAY PAY” LAUDS: BUTLER. 


Seon In Doctor Futare: Factor tn’ 

Anglo-American Co-operation. 

~ By Wireless to Tua New Youu’ Ties. 
he LONDON, June 10.—T:. P. O'Conner, 

(MM. P., writing in The Sunday’ Times; | - 
hays the following ‘tribute to™ Dr. 
Nicholas “Murray Butler; . 

“ Dr. Nicholas Murray Butler is dy- 
namic, Energy exudes from his every 
pore. The robust, middle-sized framé 
seems to be always in motion.| Ite move- 
ments are always alert. He could not 
walk from one ‘end-of a room -to the 
other without giving the idea of a haat- 
ing and unresting spirit within him. 
That same spirit of incessant, sotivty 
speaks to you from large, dark, .pene- 
trating, yet benignant; eyes. 

“When he speaks, even in private con- 
versation, he gives thé same impression 
of flery .energy.. His opinions, right or 
wrong, are always.clear, frank, ‘uncom- 
promising--perhapa overemphatic. Now 

, and ‘then you hear the phrases, ‘This 
is fundamental,’ “This is vital,’ “On this 
there ean, be no comparison.’ 

“ From all. of which you may under- 
stand: ‘that’ Dr; Murray Butler is fans of 
those | 6, down 
high-minded controvers 
mendous ay over: the © 
others and. therefore. natn h 
welcome ally in ay ee 


litical and social, of 
“Of course, he is quate 


should not have prevented 


. being one of the best fri Snes. Aue. Mapes i 


ardent Seer England 


RG alm world peace.’ 
ELATED AT DANISH TREATY. 


“— Beviet Circles -Deem ‘It of Extreme 
international Importance. 


Moscow, June 10 (Associated Press). 
Ratification of the ps at 
trade agtepment by the eat & 
m and the announcement by 
“thé Japanese that they are willing to 
- ‘oppgotiate for the opening of relations 
Punch Russia are treated as of extreme 
‘internationally by ‘officials 

” asia the newspapers. 
«(fhe opinion was held in some ‘ctrajes 
oie Tread that the Danish agreement 
‘be held, up because pf-the Angio=| 


“WHEAT ea STANDARD. 


“Aen Said ‘to Be Usi git F i 4 
gery n reely, 
‘of Prices, > 


9| ast week, ‘our imports from Burope | 


increased $280,800,000 over the corre- 


South Augericn "tnoreasd in 1922.. inreaaa’ $165 200,006, ese fe 
Amertea 
‘cs teibaete from. Asia 


pee imports SRS se 


é 4 , 004 > 

ten-month stand oe 
Bel 8, 1000, t We igi sve 

$0,500,008 and and panes from \deraainy Oa 





the num ae 


the total for ‘was 6 


BERLIN MISSES fide. 


Number of Foreign Visitors in May 
i No Larger Than in April. 


BERLIN, June 10.—While reports are | 
daily reaching Berlin of tourists con 
stantly arriving. in Europe by the ship~! 
load,“official statistics just published 
reveal that the number of Visitors t6 
Aged. in May 


number « ‘of goin Yistting © Ber] 
May. is given aes of 
1,480: were A 4 wedes, ig 
and Dutch outnumbered “the 
tourists. 


no greater than in| jand aeieh 
* ‘Power: and=*"* 
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From the Fields and Forests of Maine 
'_ A thrifty people have transformed rugged Maine intoa state of great productivity. 
, Her potatoes-—of which she produces. nearly 26,000,000 bushels annually—are. 


famous. Inthe manufacture of wood pulp, Maine leads the Nation. Othet forestprod- | 
ucts are important and her fisheries bring in large revenue. She ranks third in granite. 


Maine finds the proximity of New York of great importance 1 ‘ip distributing 
her products. The familiarity of the Bank of the Manhattan Company with con- 


re concern doing an inter- . 
state or international] business 
must of course look to its bank 
for adequate facilities to carry on 
the financial transactions involved. 


But’ there is something more 
“ that a bank of broad and varied 
experience can supply—a ‘thor-: 
ough knowledge of “conditions, 
an. insighy which | lifts: its ‘¢o-: 


ditions throughout the country and abroad,, proves of exceptional value in making 
‘its services profitable and helpful to customers in Maine. 7 


»%, 


operation abinge the fave of rov- 
tine banking, 
The reputation of thé Bank of 
the Manhattin Company aga dusi~ 
ness bank has grown out of service 
which cannot be measured alone by 
the. number of ‘its ‘correspondents 
- er the amount of its resources __ 
A talk with one of the Bank’s 
“officers may prove helpful. : 


i. * 


| BANK of the MANHATTAN Company} 
) : 49 Wau sAkcaie Now York noe 


\ STRRHEN BAKER, Provident 


Sakae abc ice President 
" ‘ViersPrasident 
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-Micuagt Faugpsau, - 
“Watters Jounies 
“ Raywonn E. Jones. 

. Heme: Ke MeHano cae & Pores: 


5" 


| | CHARTERED ' 
Capital $10,000,000 


Surplus and Undivided Prosi, bianasat 


ai uae - ORFICERS 


“PR. A, Rowiey, Vice-President .. 
“D.-H. Paemson, Vice-President 
\Peant L. Hitron, Vice-Presidant | 
NW Suara, Vice-President 


DIRECTORS 


_ Jonn Cy Moors * 
Jom Grmvatt Ratan 


ap ; Uriown Orrice— 37 | 
tacates 


“-G@sonor MeNem _ 
Axruva G.: — 


-RAYMOND E, JONES, First View: President ° 


Joe Brewant Baxzs, Vice-President 
1-OOF. dees oh nh 
er ee Cashier: 








parcre using ppg naan fa 
tions in the Ciry of New York. Raney’ ‘B: 


‘Dancers dll cach can be sinde'and cath feicwroled by 
express to. depositors locaced within seventy-five miles ‘ 
of New York City, without expense. Oe Oa i Pee 
Pay camcxs for employees can be cashed at any of out 

offices from 9 A. M. to 530 P. M. daily ex- 


cept Saturdays, Sundays and haa Sia 
ope lom 9 A.M to 390 FM 


f Trust Department 
Tt under the of 

5 pated tapeancn are died vn ere 
Ricsdaa wig ‘the bigh degree of - 
technical ‘skill required for their proper adminjetra- 
_ tion and avoids the dangers common in individual. 
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ROADWAY is 14 miles long. McCall Street in the city of 
New York is 150 miles long. It would stretch from the 


Battery to Albany, with houses every 25 feet < on both sides, for | 


the entire distance, _ 


That is 1 good way to visualize the size of the circulation of 


McCall’s Magazine in New York City: 
Take any other city or town in America and the story is the 


‘same. McCall Street in Montclair, ‘N. J., is twice as long as. 
‘Mountain ‘Avenue, In Jamaica, Long Island, Hillside Avenue 


runs for 25 blocks. McCall Street, Jamaica, is-9 miles long. 
Main Street, New Rochelle, is less than half as long.as McCall 
Street, New Rochelle. 


In Chicago, McCall Street i is 105 tiles lend, more: than ten 
times longer than Michigan Boulevard. In Boston, McCall Street 
is 50 miles long; six times longer than Washington Street. And 


in Philadelphia, San Diego, or Waterloo, McCall Street is much 


the longest and most influential’ thoroughfare. 


McCall Street is ‘richer, Its eee have more wealth: thas all 
the corporations in’the nation’s financial center. muatoegssncene: 
earns six:billions of dollars a year. : 

For the distribution of’ commodities, McCall Street. is the» 
great national thoroughfare. the creueenis leaeer Slade 
trated in states where 80% of all advertised goods ere sold, 


Sweeping across the country,.through every city, town end’ * 
hatelet, 6x citiRine cof Vineet wile thee aur teenie ak aan a 


.. chandise. The women of McCall Street order the same kinds of 


food; make the same kinds of clothes; are interestéd in the same 
reading; have. the same problems of homes, husbands and children, _ i 
That is why they read McCall’s Magesine with the same eager f 
interest in Kokomo, in Kansas City, and in way soins ox 
Maine to California. : © 

‘16 you make Gc! uell acproduct thas £,000,000 prosperous'p a0 
can.use, tell about itin McCall’ s, the magazine that goes into ove 
iyechie 0 hs FROME SeapOe CANTY Eee SE . 


THE M‘CALL, COMPANY, 232-250 West 37th ‘Street, New York City 
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